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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement.
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凌 控 股 有 限 公 司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 784)

VOLUNTARY ANNOUNCEMENT 

MEMORANDUM OF UNDERSTANDING IN RELATION

TO THE POSSIBLE ACQUISITION

This announcement is made by Ling Yui Holdings Limited (the “Company”, together with its 

subsidiaries, the “Group”) on a voluntary basis in order to keep its shareholders and potential investors 

updated with the latest business development of the Group.

MEMORANDUM OF UNDERSTANDING IN RELATION TO THE POSSIBLE ACQUISITION

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce that on 

12 November 2019 (after trading hours), the Company and Mr. Ling Chi Fai (the “Vendor”) entered 

into a memorandum of understanding (the “MOU”) in relation to the possible acquisition (the “Possible 

Acquisition”) of the entire issued share capital of Skyblue Environmental Energy Company Limited (the 

“Target Company”). The principal terms of the MOU are set out as follows:

Date: 12 November 2019

Parties: (i) The Company; and

 (ii) the Vendor

Pursuant to the MOU, the Company intends to acquire and the Vendor intends to sell the entire issued 

share capital of the Target Company. Based on the information provided by the Vendor, the Target 

Company is a certified electrical contractor principally engaged in the investment, design and installation 

of photovoltaic environmental energy systems for properties in Hong Kong since 2018.
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As at the date of this announcement, the Target Company is a limited liability company incorporated 

in Hong Kong and wholly-owned by the Vendor, who is the general manager of Ming Lee Foundation 

Company Limited, a wholly-owned subsidiary of the Company. Pursuant to the Rules Governing the 

Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”), the Vendor is 

a connected person of the Company.

Consideration

The consideration for the Possible Acquisition and the manner of payment shall be subject to further 

negotiation between the Company and the Vendor based on the due diligence review.

Costs

Each of the Company and the Vendor will bear its own costs in respect of the preparation, negotiation 

and execution of all documents and matters relating to the Possible Acquisition.

Exclusivity and due diligence review

During the period commencing from the date of the MOU to 90 days after the date of the MOU (or such 

later date as the parties to the MOU may agree in writing), the Vendor shall not directly or indirectly 

negotiate or agree with any other party relating to the Possible Acquisition or any possible disposal of 

any equity interest, assets or business undertaking of any members of the Target Company or do anything 

which is inconsistent with or undermine the commercial value of the Possible Acquisition.

The Company shall conduct the due diligence review in respect of the Possible Acquisition upon signing 

of the MOU. The Vendor shall use its best endeavours to procure that the Target Company provides such 

assistance and information as is necessary for the Company to complete its due diligence review on the 

Target Company.

Formal agreement

Subject to the Company’s satisfaction with the due diligence review, the Company and the Vendor agree 

to proceed to negotiate with the view to finalise detailed terms and conditions of the Possible Acquisition 

and to execute a formal sale and purchase agreement. Save for the provisions on exclusivity, entire 

agreement, confidentiality, costs and governing law, the MOU does not constitute a legally-binding 

commitment between the Company and the Vendor.

REASONS FOR AND BENEFITS OF THE POSSIBLE ACQUISITION

The Group is a Hong Kong-based subcontractor principally provides foundation works including 

excavation and lateral support works, pile cap works and pile construction, site formation works and 

other ancillary services such as road and drainage works for foundation projects in the private sector.
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While the Group devotes most of its efforts in developing its existing businesses, the Directors consider 

that it is beneficial for the Company to seek investment opportunities from time to time to expand 

and diversify its business portfolio. The Directors are of the view that the Possible Acquisition, if 

materialised, offers a good opportunity for the Company to engage in a new line of environmental energy 

business with growth potential and broaden its source of income, and therefore is in the interests of the 

Company and its shareholders as a whole.

GENERAL

If the Possible Acquisition materialises, it may constitute a notifiable and connected transaction of the 

Company under the Listing Rules. Further announcement(s) will be made by the Company in accordance 

with all applicable requirements of the Listing Rules as and when appropriate.

The Board wishes to emphasise that the Possible Acquisition contemplated under the MOU is 

subject to the execution of definitive agreement(s) by the relevant parties thereto and therefore 

may or may not proceed. Further announcement(s) in respect of the Possible Acquisition will be 

made by the Company as and when appropriate in accordance with the Listing Rules. Shareholders 

and potential investors of the Company are advised to exercise caution when dealing in the 

securities of the Company.

By order of the Board

Ling Yui Holdings Limited

Lee Kim Ming

Chairman and Executive Director

Hong Kong, 12 November 2019

As at the date of this announcement, the executive Directors are Mr. Lee Kim Ming and Mr. Chan Siu 

Hung; the independent non-executive Directors are Mr. Chong Kam Fung, Mr. Ho Chun Chung Patrick 

and Mr. Shi Wai Lim William.


